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I/B/E/S ESTIMATES

CONTENT DETAILS
Refinitiv's I/B/E/S Estimates is the standard for analyst detail, consensus and aggregates data, company guidance data, and advanced analytics. Founded in 1976, I/B/E/S
(Institutional Brokers' Estimate System) gathers and compiles the different estimates made by stock analysts on the future earnings for publicly traded companies.

Estimate data is displayed at company level, screened with rigorous quality control methods across 22,000 active companies in 100 countries, and sourced from over 16,000
analysts.Over 900 firms contribute data to I/B/E/S, from the largest global houses to regional and local brokers, with U.S. data back to 1976 and international data back to
1987.

Features & Benefits
- 900 contributors, across 100 developed and emerging markets, totaling over 16,000 individual analysts – the most in the industry.
- Key Performance Indicators (KPIs) incorporate deep, industry-specific operating metrics into your analysis. KPIs include items such as Same Store Sales for retailers and
restaurants, and are available for 15 industries, across 150 granular metrics.
- StarMine SmartEstimates® are proven to be a more accurate predictor of future earnings surprises than traditional mean estimates. The patented model is simple but effective
– overweight those analysts with strong track records for that company and overweight more recent contributions.
- Restated Actuals give true year-over-year comparability for companies which restate results.
- Comparable Guidance compares the company’s own view on its future performance against the market view.
- Jump-to Research links the detailed estimate directly back to the source document – simplifying client workflow and adding transparency.
- Macro-Level Views - I/B/E/S Global Aggregates, with over 20 years of history, facilitates top-down analysis in order to better assess potential growth and risk as well as future
value across industry, sector, index, country, and region.

Additional Content Information

Global Coverage
900 contributors, across 100 developed and emerging markets, totaling over 16,000 individual analysts – the most in the industry. We maintain close relationships with our sell-
side contributors who must pass a rigorous screening process before we accept their research. Coverage that includes 99% of MSCI Asia, 98% of MSCI World and 100% of
S&P500, giving us a coverage total of over 22,000 active companies (+ 45,000 inactive) across over 100 countries

Depth and History
Our history which dates back to 1976 for the US, 1985 for Canada, 1987 for other EMEA & Asia Pacific markets, and 1992 for Latin America, allows our clients to analyze and
understand companies’ expected vs. actual performance over many business cycles as well as conduct thorough historical analysis, including backtesting investment strategies
across decades of past market conditions

Timeliness and Quality
Over 40+ years of collection experience results in the highest quality data with time-tested methodologies and quality control.

As-reported & Comparable Guidance
As-reported Guidance captures the company's own view of its future performance on 110 metrics. It includes Quantitative data (like Revenue, EBITDA, Capex) along with
Qualitative (Business & industry outlook), Segments & Key Performance Indicators data (same store sales, Inventories, Bookings, etc).

Comparable Guidance compares the company’s own view on its future performance against the market view. Available across 14 measures with history starting in 1994. Users
can access company expectations from historical and current company disclosures for a complete picture of a company’s financial viability as well as a complete record of
guidance revisions for a company. It will allow users to drill down from guidance figures to full quotes and company guidance in the original source document.

Useful Links
I/B/E/S KPIs
I/B/E/S Guidance
I/B/E/S Global Aggregates
I/B/E/S Real Time

https://www.refinitiv.com/content/dam/gl/en/documents/fact-sheets/ibes-estimates-fact-sheet.pdf
https://thesource.refinitiv.com/thesource/getfile/index/6063bb41-41f8-4b61-8b9e-57c35cd21b4a
https://thesource.refinitiv.com/thesource/getfile/index/63371162-e66f-4b50-aa55-4dbd169bcfbd
https://thesource.refinitiv.com/thesource/getfile/index/8948effd-9a99-400f-adfd-2554fbff4d7c

